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THE STATE 


E latest evidence of the state y Sy ther Sarge. 
nains moderately encouraging. is time o year 
ere is usually a lull in business activity, but the seasonal 
session has so far been less pronounced than usual, 
i manufacturers and merchants confidently expect a 
ormal revival in the autumn. But in view of the fact that 
¢ major international problems remain unsolved and that 
velopments in aes renien Suenone beva Hom un- 
vourable, prospects a rapid expansion of business 
activity in this country in the autumn are somewhat un- 
tain. Although there are at t no indications of a 
ions setback in the United Ki , the real test will 
@me a month or two hence when order books are due to 
ite replenished. 
1. The improvement in employment continued during June 
most industries, eee number of ee 
gmemployed showed a t rise owing to an abnormal 
Bc — . the unemployment for coal-mining. If the 
onal fall in employment in the mines had been as small 
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the index does not make allowance for the increase in 
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SATURDAY, JULY 28, 1934 


OF TRADE 


was well maintained and manufacturers confidently expect 
a normal increase in business after the holidays. Engineer- 
ing has made further headway and new business so 
far been coming in at a satisfactory rate, but there are 
as yet no indications of a further rapid improvement in 
the autumn. Sales of industrial chemicals, which are used 
in most branches of activity, were satisfactory in June. 
The boom in ing-house building, which brought about 
a revival in allied industries, shows no signs of a collapse. 
On the contrary, the latest evidence points to a further 
expansion in activity. Moreover, if general economic con- 
ditions continue to improve, demand for additional factory 
space and for replacement of obsolete works will increase, 
thus providing a further stimulus to the building trade. 
As far as industries furnishing consumers’ goods are 
concerned, the majority of the textile industries, the cloth- 
ing trades including boot and shoe manufacture, and the 
motor vehicle industry experienced the usual decline in 
demand in recent weeks. a ee ee ae 


distribution 
continued dur- 


crease of 2 per 
cent. in the 
ata seni value of retail 
: une, 1933. vement was 
geographically and among different classes of trades. 
Reports from the ‘‘ sterling area’’ are fairly good. 
There has been a further improvement in Denmark and 
Norway. Latin-America, and i Argentina and 
Chile, are gradually making headway, and there has not 
been any noticeable deterioration in Japan. Among British 
Dominions, Canada and South Africa continue on the path 
to recovery, but there has been a slight setback in Australia, 
Coe ee oe, he prrcipitons, decline ip. wool pair 
t exporting countries generally have benefited from 
the recent rise in the price of this cereal. The improvement 
in the international wheat situation and the consequent ‘ex- 
pectation of a higher level of quotations should 
the position of these countries 
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HOME INDUSTRIES AND TRADE 


The ing reports on British cover, in most cases, 
the period to the middle of July; in the remainder they relate to 
the month of June. tae es 
COAL 


ering Tous, bet cutter rose « Intle Guting the fest work of Jay. 
d une, but output rose a lit i ly: 
Sor onss-oenl in now at bin lowest lovel, but monchants 
have already begun to place new orders with collieries in antici- 
pation of restocking by consumers. Demand for industrial fuel 
was fairly well maintained in June pat Sele sapens ane 

shi; Sor the use of steamers in the pest month 


j 


years. But, mining , 
ness tapered off in July. In the third week of that month the South 
Yorkshire coal market was inactive, and very little new business 
was arranged in Scotland and in South Wales. 
IRON AND STEEL 
Production was well maintained in June, if allowance is made 
Tee een tae caine beloet ot sie ieee ia tase 
lengths of months. Actually, the daily output of pig iron in June 
showed an increase of one per cent. and stocks are understood to 
have risen a little. rts rose to 204,100 tons in June, the 
esenes Sense stnen, Cote , 1930. On the other , im 
were the lowest of the year. The volume of new orders has fallen 
is usual at this time of the year, but this seasonal decline 
been very . A revival of new busi- 
the near future is confidently expected manufacturers, 
especially as the engineering industry has so far shown no signs of 


ENGINEERING 

Engineering as a whole continued to make headway in June, for 
all sections of the industry, listed separately in the Ministry of 
Labour Gazette, showed a further fall in unemployment during that 
month. The volume of exports, though slightly lower than in 
May, was well above the level of a year ago. Impo: 
lower than in May. Individual branches of the industry which 
showed an im ent in recent weeks including lifting, excavat- 
ing, textile ae eee ae ae of _— = 
engines and boilers have re satisfactory progress, and de- 
mand for machine tools was fair, but business in agricultural 
machinery has fallen off a little. While there are no signs of a 
setback in the near future, prospects for a further expansion in 
activity are somewhat uncertain. 


MOTOR INDUSTRY 

Conditions in this industry remain satisfactory, and production 
is maintained at a high level. Many are still ex- 
i difficulty in coping with the demand for their products. 
concerns are in building additional a 

and one manufacturer of components announces that the 
ing of an entirely new factory will shortly be commenced. The 
number of motor vehicles of all kinds registered for the first time 
in May, 1934, totalled 35,051 compared with 29,466 in May, 1933, 
while the total number of vehicles current on May 31st was 
approximately 2,234,068 compared with 2,130,043 for the same 

year. 


period of last 
CHEMICAL INDUSTRY 

A fairly satisfactory business was transacted in most sections 
of the chemical market during June, industrial chemicals 
about the most active items. A steady trade was maintained in 
wood distillation products, and demand for pharmaceutical chemi- 
cals was on a better scale than in recent months. The coal tar 
products market was fairly active generally, but was rather dull 
in certain directions. A er increase was shown in overseas 
trade in June, the value of exports of chemicals, drugs, dyes and 
colours being £46,403 greater, and imports {87,712 greater, than 
in June last year. 


rts also were 


ELECTRICITY 
INDEX OF GENERATION OF ELECTRICITY® 
(Great Britain, excluding London and Wales) 
(Monthly Average, 1923-24 = 100) 


1926 119 ato 
1927 146 102-2 
1929 i = ton 
eee Monthly average Cocccccccccoccccce 4 oi 
1982 181 87-5 
1988 199 87-4 
Pere ttrenr-erierersernetieioe 172 86-0 
july Oo ceecerccccccvecccsesccesovecescccce - os 

DOE vacccsccsecescerecoseevecveee «188 88-0 

October Soee eee sesoeeleesececaseocceces 211 90-0 

N SOOHSSSSSSOSSSHSSSHOSSEESSEESS 233 91-0 

1 cece cccvecceccecesccosocecosce reed a. 

934— BNUATY .occccccccccccccccccccccccccccccs ° 

bebressy SOSHSSSSSHSSSSSSSOOSSSESEESEEES Hye =. 

BBE ‘ecccsconscccengsdosevsrscvsencnieces $194 BRO 

May SSCSHSSSSSSSSSSSSSSSSSSSSSSSSESEESEEOS 216 100-5 

June eoececcccoeoovososcscosooovesoooocees 200 100-0 


° the Economic and Statistical Department of the 
British Electrical and Allied Manutactoren Ameneio 


¢ Corrected for seasonal fluctuations, for the increase in electri- 
fication (trend), and for connections to the ‘‘ grid.’’ 


coal . 
com dureepentinns pitied tn the peat. 
i increase with the i the 

pared : 1g Setricts, ‘test 


ELECTRICAL INDUSTRY 

The index of the volume of new export orders received by the 

heavy electrical manufacturing industry showed an appreciable 

increase in June, partly owing to one large order from South 

Africa. The improvement in new home orders was maintained. 

Impzx oy New Orpsrs Recztvep sy Heavy Exscrricat 
Manuractrurinc Inpustry® 












(1920 = 100) 

Home — Total 
1926 = June eccccccccce Peccccccocooe 82 1 0 89 
1927 08 Socccccccccce 94 234 128 
1928 00 Peccccccccece 68 105 \ 78 
1929 pe @ecccccccccce 84 149 101 
19380 Be eeccccccce 59 212 98 
1931 0 @eccoccece 65 128 78 
1932 Ccccecccce 53 94 58 
55 85 61 
56 86 62 
52 89 61 
51 93 62 
soseees 51 92 62 
51 96 64 
cvcees 40 100 57 
eoccce 2 a 
March wecccscccccccsccesecesees 41 101 58 
fot Cococcccvcoccccvcccccocces 45 104 62 
sy eevee Peeccccccccccccccscoce 47 112 67 
FURD ceccopcvesqesecevcencccocons 47 119 70 


* Copyright of the British Electrical and Allied Manufacturers’ 
Association. 
The above index is a 12-month moving average of new orders 
received by the heavy plant section of the industry. It is based 
on the horse-power and not on the value of orders. 
COTTON 


weather reports from the American 
raw cotton continued to advance in 
recent weeks. But trade has not been stimulated by the harden- 
ing tendency of mane as most buyers have distrusted the upward 
movement. Al a inquiry in piece-goods for abroad 
has been fair, very manufacturers have been able to report a 
satisfactory turnover and business done has comprised lots 
to meet urgent wants. Demand for India has continued quieter. 
There has not been any favourable development in the offtake for 
China. Only a sorting up business has done for the Near 
East. upene fos the snatiets. ok Sentenl ne) Somth Amerie dee 
been patchy. There has been a little more activity in coloured 
goods for West Africa, and the Dominions generally have pro- 
vided moderate orders. Political news from the Continent has 
checked trade developments in that quarter. On the other hand, 
better rts have been received the home trade. The 
hot weather has resulted in better clearances of light fancy 


ing to unsatisfacto: 
cotton t, the price o 


materials. But in general most firms have lost und since a 
month ago. Yarn quotations have been ad in sympathy 
with the rise in raw cotton prices, but has been a poor 


response from buyers with a _ tend for margins to be 
narrowed. Complaints from spinners in the American section 
have increased and contracts for more than retail lots have been 
of rare occurrence. Shipping yarns have continued slow. Some 
ore San een: leak Sy epennese of Sayeaee Yorn, and mom 
mills have been compelled to curtail production. The percentage 
of spinning spindles in full prdduction at the end of June was 
77, against 81 in May and 75 a year ago. 
WOOL 

otations continued to decline in recent weeks, and 
ised at the auctions held in London at the beginning of 
uly were £5 to a0 per cent. lower than those obteined at the May 


auctions. e fall in prices has been msible for a severe set- 
back in all sections of the British wool textile ind New 


business is limited to urgent requirements. Next to -mining, 
i increase in unemploy- 
The feare for June showed an 


pared with June, 1933- The deterioration has been most 
onal ri males. Ma At the end of the third of 

trade was still dull and new business in piece-goods 
was in volume. 


Raw wool 


As a result of a rise in the of its raw material, 
industry in i i i ee ee 


Dundee an im it in business to- 
wards the end of June. But although business declined i 
towards the middle of July, the volume of new orders 
will ensure fairly active conditions for at least two months. 
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d new yarn business has been arranged, spinners were obliged SHIPPING 
i g 2 = = s 
ssterial cover et Coyetian sear seth ona” Sessa rue While demand for shipping tonnage is by no means satisfactory, 


gents for cloth are coming in, but buyers 





onomist’s index freight rates showed a further, 
merseas markets are reluctant to concede advance to manu- ee eaten aa ie — The River Plate section remains 
turers. Fancy linens are in good . active, but European and Far Eastern routes showed little 
BOOTS AND SHOES inpETeMey, 
Unemployment in the footwear industry in June showed a BUILDING 


farther appreciable increase both as compared with May and with Although building activity did not increase further in June, the 
the corresponding month a year ago. Trade is most irregular, for = value of building p passed in that month was the nighest on 
sme manufacturers are quite active while others have little todo. record. This suggests a renewed expansion in the near future. 
Retail sales in this country in June were a little better than a year The percentage of unemployed in the buildi trade on 


ago, but the general situation remains far from satisfactory. June agth, at 15.6, cea a rise of 0.1 ad cent. on oa 
POTTERY loyment in public works contracting, at 42.7 per cent., a 
The potey trade ie experiencing» normal sesonal cine, but illo 0-1 percent. at compare wih May cod one of 64 et 
the general oe hr ter of activity ins quite en-  cjudin g the Louden Coun ty Council area), with a population of 
tably lager aac general earthenware in June were appre- = |- 66/000, show that plans for new buildings in Ja 
or a oo comprised a total cost of £9,364,900, against {7,059,600 in June, 
AGRICULTURE 1933. Of last June’s total, dwelling-houses accounted for 
According to an official rt, the condition of the wheat crop £7,018,000; factories and workshops for £734,900; shops, offices, 

at event June indicated a fully average ne whe es warehouses and other business premises for £493,100. 

a av yield of barley or of oats ' 
thtained. Where lifted, eatly potatoes in most districts produced RETAIL TRADE 


alight yield. Main crops need rain to produce a average The official retail trade statistics for June show a rise of 2.0 per 
a urnips and mangolds to a lesser extent have suffered from cent. in the value of sales as compared with the 
, and are generally . Hop bines are strong and healthy month a year ago. The improvement was again well € 
in most cases. Until the work was hindered by showers, hay was geographically and as between different categories of merchandise. 
i in excellent condition. The present ‘‘ forecast ’’ e value sales of foodstuffs increased by 1.2 per cent., and 
of the yield of both seeds and meadow hay is the ten years’ that of other merchandise by 3.0 per cent. re recent informa- 
. In the circumstances, cattle and sheep have generally _ tion suggests that the results of the London sales were sa . 
done well, except where shortage of grass and water has been An important London store reports a good increase in business 
serious. during the last few weeks. 








HOME TRADE STATISTICS—JUNE, 1934 


May, June, with May, June, th 
UNEMPLOYMENT— 1934 1934 June, ’33 1934 1934 June, ‘33 
(State Insurance %).......cc.ccccccees 16-3 16-5 — 2:9 SECURITY VALUES (av. level*) 122-6 121-8 + 7.5 
TRODUCTION— FINANCIAL DATA— 
Coal (million tons)® ..........00s00e0- 4-0 40 + 0-5 Bank of England Notes (Mill. £’s)* 379 379 + 4 
Iron thous. ry) Poeccccccccccoccce §27-9 514-9 + 169-3 Bank i 99 «(8s * 1,858 1,870 _ 108 
Steel o ae Coccccccccccccccce 780-0 757-5 + 188-7 Bank Advances ” 8 * 755 757 om 18 i 
, “ * 6 . onl 4 
[OREIGN TRADE— ee eae — (*) (%)® neeecevee 11-7 10-7 0 
Imports million £’8)......00 61°7 61-2 + 7:4 London er £'8)* ...0000e. 604 623 + 87 
eempects ia! ae Mlconbnee 4-8 43 — 1-0 Manchester MA ds 8-9 9-2 + 0-8 
British Exports ( ,, 55 deccccoeee 32-8 3251 + 3-6 Three Months’ Bank Drafts 
f RANSPORT— count Rate %)® ..........cecececcees #8 # + % 
ae 2744 2814 4+ 48 Day-to-Day Loans (%)* ........++.. t t + 
. Shipping er lex on) ia 71-7 72-0 + 16 (4) 1913 == 100. . (*) Economist Index No., 1927 = 100. 
ve Bankers’ Magasine Index No. of 365 securities; December, 
COMMODITY PRICES (av. level) 65:4 65-3 + 0-3 1 = 100. —_(*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. ; 
“Lays te) nner y 183 (102+ 4 * Average weekly figures. 





INDICES OF BUSINESS ACTIVITY* 
Monthly Average of 1924= 100 



























8 
B 
Period i i & ; 3 35 |s 4 ; i i 
E | é i| 3 i i Vail 
a] 8 E \4 f 7 
1 4 1 1 
1929 1) sbyp | 1124 | $2 | ht abte | far | fos | fo95 | ft toss | iy’ | Se | iS? |store | 
W681 | Monthly Average.....4| ‘eo | aot | ‘96°| tat | 90 | tz | 70h | ites | isoe| iast | ose | 2 eat | tort | 91 ne3 | 
1982 98 60 96} | 11 87 | 103 61 116 137 | 1 57 100 97 95-8 | .. 
1983 102 61 | 101 | 119 82 | 106 60 118 | 158 | 173 53 91 67% | 102 98 98-7 | ue 
V982— Jans08rynnsrmeree 0s | 06 | us | S| sot] Se ald | [A | on | 2 | sto | & otra | shes 
March eocccccccccoocccos: eee 100 65 99 118 8s 105 60 115 1233 63 94 66 97 96-3 95-5 
eocvcccccoccccescoses 998 61 98 | 115$]| 92 | 102 65 118 129 | 1 59 | 104 80} ;| 103 97 97-7 | 96-6 
eccccescccccccecceccosce | | 9B 61 96 | 116 85 | 100 57 115 1143 | 1 65 80} | 94 63 94 95 93-3 | 95-8 
LY. ccccccccceseceee ecoooe | 978] 55 95 | 117 78 | 108 57 | 115 | 126 | 117 |. 52 85 63 g8 | 111 95-1 | 95-6 
cecccesccoeeeseeee v7 544 | 95 | 117 623 | 99 6 | 113 | 138 | 122 41 87 62 96} | 101 04-2 | 95-9 
September.........cccccee 973 % 96 116 87 102 60 116 154 4 127 50 72 60 101 964 94-5 94-6 
October ....c.ccccccccsee: 90 59 97 | 116 8S | 108 57 il 154 | 147 504 | 75 62 93} | 101 96-0 | 94-9 
November ....cccccccvee | 98 so o7 | 115 90 | 107 61 11 185 | 156 27 75 63 97 95-5 | 95-3 
Decemberd...ccccccccccoree | 99 62 97 | 116 044 | 106 57; 1 161 | 168 37 86 68 904 96-5 | 96-7 
1e3— evcssccscccccccccee | OF G2g |} 84 | 115 os } 111 85 138 | 17 403 | 78} 63 | 100 95-5 | 96-5 
ecssescccccescecee | OB 62 0S | 115 87 | 107 55 119 130} 48 96 62h | 104 ry 95-9 | 96-6 
March ....cccccccccccseooee 61 97 | 116 88 | 101 60} | 118 154 | 164 56 79 71 | 103 94 98-4 | 96-6 
ccccccccececcsessovee | 100 St 8 | 118 76 | 1046 | S55 | 118%} 148 | 148 53h | 8&4 64 | 101 98 95-6 | 96-6 
lescvccccescccvescoccceee | 101 57% | 100% | 119 e | 102 63 119 156 84 48 95 oe | 1 98 90-3 | 97-8 
srcccccccccccescces | 108 584 | 1023 | 121 7 et 6 | 11 1724 | 197 68 | 108 | 145 66} | 105 97 108-7 |101-1 
September.........00« coco | 104 62 | 104 | 120 11 63 116 168 | 187 57 | 104 73 | 107 | 100 1103-3 |102-2 
QebObBEE ceccccrcosecssrree | 104 @2 | 106 | 120 110 61 117 | 161 | 168 52 624 | 964 714 | 98 | 105} |: 100-4 |102-5 
November ....cccccccoese | 1065 St 106 | 120 9 | 6 | 119 | 190 | 185 | 56: | 101 72 | 104 | 100 106-3 |102-7 
105 104 | 121 eo | 108 60 196 | 188 67 & 65 | 102 965 104-0 |102-9 
woe parm it ee aed a fae | ss fi | me ae | | o |e |g | ms hove 
srrccesccseanee | 105% | €7 | 105 it g jit '| est | in 199 | 198 | 96 | 8 72 | 108 | 102 © 100-2 |100-1 
April 106 @ | 108 | 123 ss | 117 61 121 171 | 192 97 84 |cl 72° | 106 99 107-7 “6 
Pecccccccccccccccoces 107 62 107 os ese 118 eee 6228 84 97 o78 100 102. 110-2 CF 
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STATE OF -TRADE OVERSEAS 





een ve broken fa 
According to the i forecast, the area under 
jute crop is somewhat smaller than a ago. Quotations for raw 
cotton and jute rose slightly during past month. 

South A i 


France.—Al 
able, business appears to have made no headway in that month. 
The official index of production declined from 103 (1913=100) in 
April to 101 in May. A year the figure stood at 109. 
number of in receipt of unemployment benefit declined 
slightly from 315,606 on June gth to 310,934 on June 30th, but 
rose again to 312,532 during the first week of July. i 
dividual branches of activity, business in the 
steel industries was at a low level in June and there was no 
improvement in the demand for textiles. 


Germany.—The expansion in busi activity appears to have 
been arrested at the end of June. The official’ etkhetics show a 
further decline in the number of wns. from 2,529,000 at the 
end of May to map aoe, —- -_ une. i rose 
from 116,300 per day in the week in May to 119,300 per day 

i ing period in June, but the first week 


clined from Rm. 42 millions in May to Rm. 38 millions in June. 
Wholesale prices continued to advance, and the rise in indices of 
stock exchange securities was maintained. 

Norway.—According to the Bureau of Statistics, the industrial 
production index rose from 101 in April to 105 in May. There are 
indications of a further rise in June, especially as regards the home 
industries. Customs i in June amount to 5 million 
kroner, which is about 650,000 kroner more than in June, 1933. 


Bank deposits decreased slightly, but the bank — figure rose 
by 39 million kroner from the ing month, and turnover 
bonds on the Bourse rose ly 1.9 million kroner in 


May to 4.5 millions in June. The turnover of shares was insigni- 
ficant and almost exclusively related to whaling shares. A 
law has recently been passed laying down very i 
the period during which whales may be canght, as i 
regard to their utilisation. The number of laid-up vessels con- 
Sy cet on tne eee ee 
and notwithstanding an increase in the number of tankers. 
Denmark.—The index of production for Denmark, 
at 114 (1931 = 100) in May, reveals an upward movement in indus- 
trial activity since the inning of - Moreover, it is 
ieved that this trend is continuing. To take the most con- 
spicuous example, the building trade is expected to remain fully 
occupied until the end of the year. In view of the fact that foreign 
trade and shipping i improved as compared with 
last year, it may not be consid unreasonable to expect that 
the problems of agriculture could be solved if this country were 
saved from further readjustments forced upon it from abroad. 


: 
i 


Greece. have deteriorated under the influence of un- 
favourable weather. But output of olive oil is to be 
satisfactory. Foreign trade in May showed a decline in 


uantity and value of both exports and imports as compared with 
y, 1933. Conditions on the tobacco market were favourable in 
» but trade in currants is still suffering from low prices and 

liminished demand. Domestic trade was lively 

situation remains - Revenue receipts are satisfactory. Busi- 

Sem ba te Stick Mechotige wns slack end tetas Gamat On the 


gan eee. Jone brought a marked abies tee stog, in = 


and the Bourse is t. And even 
are the first 

Senn eo at thell tiles 
greatly encouraged imports, and 


The index of business activity, compiled by the New York 
Times, declined abruptly during the first week of July and the 
volume of business is well below the level of a year This 
a ight improvement in the second » but a 
combination nafavensbe Sectous eggeess. to peetede, 2. sab 
stantial measure of in the near future. expansion in 
baa United ‘Kingdom, is hatapered by the high level of in 
the United Kingdom, is hampered high level i 

. Moreover, the United States is still in the grip of labour 
difficulties, and ity of further governmental inter- 
ference with business and of further devaluation of the dollar, to- 

er with high manufacturing costs, restrictions on new capital 
issues, on Stock Exchange activity, and fears of increased taxa- 


: 
eS 
nid 
Fk 
: 
if 


May. June, 
1 1934 June, ‘33 
EMPLOYMENT—(1923-25 = 100)t one os 
PRODUCTION— 
Bituminous coal tons)........ 28,100 26,430 + 1,560 
Pig-iron oo 99 Jeesecccce ? 1,930 665 
Steel - 99 Jeccccece , 3,016 + 418 
Steel _ 
(Th0Us. 10WS) .......ccccccceccceeeee 745 ove 
(Thous. $) ....... 43,825 28,561 — 5,505 
CONSUMPTION OF ELECTRI 
a a cosconees 110-2 107-2 + 3-4 
FOREIGN ~~ yon 
00 } SCOCCSoSSOCOLoLeCoLeCe 160,207 08e eco 
TRANSPORT— a aie 
Monthly average 
(Thous. f ccroveccescecee 610 615 + 3 
SECURITIES— 
Highest uotations} 00-62 101-11 +4 2-37 
lonusten BF eimenouspesconance 91-13 90-85 + 1-75 
Thous. shares sold during month— 
(New York) ...........ceccccccorcseees 25,343 16,802 — 108,818 
New securities issued (Thous. $)..... 96,134 294, + 155,537 
BANK DEBITS— 
New York eccccece ecccccce 14,652 15,032 eee 
Other cities 9 20f eeccccecccccose 14,105 14,414 eco 
RETAIL BUSINESS— 
Total sales, mail order 
(Thous. $) 50,486 46,076* + 8,763 
° estimates made by Messrs. Moody, subject to 
revision. Federal Reserve Board Index of Factory Employ- 
ment. $ Closing prices.  § Partly estimated. 


show a definite increase in exports—even the 
20 per cent. depreciation in the peso this year—whilst ae comes 
ef, 


export 

le of the present wheat crop despite international pacts 
Following withdrawal of official intervention in the Santos market, 
Brazilian coffee prices have fallen considerably, and the National 
Coffee made no announcement regarding elim- 
ination of surplus from the current . Nevertheless, June coffee 
shipments may total over methane tau and inquiry from con- 
i improved. Chilean foreign trade shows defi- 
nite im it, with total exports for the first four months 
of 1934 nearly double those of last year and the export surplus 
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1929 wcocccccsscoreceee | 196°5 | 127-2 
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PRODUCTION (rhouseads of Metric Tons) 
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Bel- | Czecho- | Den- German 
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oon y 
States 
8 
85 649 2,564 
117 92 816 4,600 
808 63 618 8,826 
505 36 438 2,138 
328 12 445 1,128 
439 19 593 1,987 
424 ooo 1 578 2,420 
440 667 32 577 3,255 
473 63S 36 560 2,947 
437 661 31 680 2,848 
492 686 27 679 2,146 
510 682 80 706 1,566 
534 63 30 680 1840 
543 736 31 722 2,039 
550 700 12 719 2,260 
650 818 12 848 3,842 
607 854 28 728 2,963 
737 886 39 793 3,451 
ooo 898 seo 760 ous 3,064 
des Industries Sidérurgiques.” 0 Sectoene me Sire. d Saleable coal; since end 
ts whose production in 1930 amounted to 95-21 Excluding Luxemburg. Since 
& Until end 1928 saleable coal. m coal waste, t Provisional figure. 


WHOLESALE PRICES 


=(=/=|/~-- EES 


@ i @ 
100 | 100 | 100 100 | 100 | #100-0 00 
150 | 627 | 187-2 | 142 | 446 | «140 96-3 | 167-7] 140 | 141-2 | 165-7 149°4 | 116-0 
190 | 854 | 124-6 | 117 | 883 | 0137 85-5 | 167-0} 122 | 126-5 | 146-7| 117 | 185-3 | 102-6 
m4 | 502 | 110-9 97 | 328 | e122 74-6 | 168-8| 111 | 100-7] 131-3| 96 | 112-6 
117 | 427 96-5 79 | 304 | e122 65-5 | 166-7 | 100 | 96-0] 129-7] 91 | 104-3] 91-5 
125 396 93-3 74 230 128 9-1 150-1 |] 107 | 91-0 | 120-5 87 104-9 | 91-6 

ac a ¢ é 

123 | 403 92:9 73 | 281 | 121 60-1 | 156-6] 106 | 91-2] 192-3) 989 | 105-6 

125 | 401 93-9 73 | 279 | 121 60-6 | 157-4] 108 | 91-7] 183-7} 91 | 110°1 | 95-3 
126 | 907 04-2 73 | 278 | 122 57-9 | 157-9] 108 | 90-9] 134-6] 989 | 106-4] ... 
128 | 397 94:9 75 | 276 | 123 58-1 | 158-4] 109 | 90-8] 196-1] 988 | 107-6] . 
127 | 997 95-7 78 | 274 | 123 57-9 | 157-6 | 100 | 90-7] 182-8| 88 | 106-1 | 98-1 
128 | 403 98-0 76 | 273 | 122 57-6 | 150-7| 110 | 91-0] 190-0] 88 | 107-3] .. 
129 | 407 96-2 77 | 275 | 122 57-6 | 161-9] 110 | 91-3] 182-0) 89 8} .. 
130 | 405 98-8 79 | 276 | 120 57-8 | 164-4 | 112 | 91-8] 183-8] 90 | 110-3 | 106-0 
131 | 400 96-0 so | 275 | 122 $7-6 | 165-0} 112 | 91-4] 133-5] 989 | 112-6] ... 
129 | 304 95-9 79 | 275 | 122 573 | ae 112 | 90-9] 134-1] 88 | 112-5] ... 
128 | 387 95:8 79 | 273 | 123 56-7 | oe 113 | 89-6] 135-2] ... | 111-1 | 104-2 
128 | 381 96-2 77 | 273 | 123 56-1 113 | 89-0] 133-8] 989 | 111-1] ... 
128 379 97-2 eee eee 123 eee coe eee coe eee eee eee eco 

¢ 15th of month. a of the following month. e Official, {Second half of month, 
é‘cince Febroary, 1984, complied acsosding to the new geld parity. 1 New index : 126 articles included. 1928. 
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Index Numbers of Retail Prices Cost of Living.—(Base = 100) 





France | Germany | Italy | Spain US.A. 
Paris | 72 | Milan | Madrid] 60 [Cem 
Oct., 1913, an ; 
1914 ‘an., A 1914 | 1926 | 1923 
une, 1914 1914 
9 é of 
556 153-8 545 181 99-9 | 100-0 
581 147-3 530 186 99-2 | 96-2 
560 135-9 485 194°1 | 88-6 | 86-7 ~ 
526 120-9 468 186°6 | 81-4] 77-7 
820 118-5 449 eco 78-6 | 74-8 
& 
ooo 118-2 447 179-5 77-0 | 72-1 
516 118-8 447 178-9 | 77-0} 72-8 
gon 118-7 440 180-3 | 77°22] 752 
ooo 118°4 446 180-2 | 78-6 | 76-9 
$16 119-0 448 182-5 | 78-2 | 77-9 
seo 119-8 445 184-6 | 77-9} 78-0 
eee 120-4 450 179-5 | 78-1 | 77-8 
526 120-9 457 179-1 | 78-4) 77°38 
eee 120-9 420 183-4 78-7 77-6 
eve 120-7 48 187-0 | 78-1 | 783 
526 120-6 447 ove 80-2 | 78-5 
owe 120-6 424 ove 79-6 oe 
eve . 120-3 420 eve 78-7 "6 
eee 121 °§ coe coe eee 78-8 
g 15th of month. 6 Yearly 3 67 towns, 
for foreign clothes. e pr eck ll 1927, 
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Per 
Moc 
Ave 
£ — 
a s 10138 . 
29-6 pat 1,067] 1869] ... 152 113 | 5,714 2,742 ok 245 a oe 313 a 1928 . 
378-3 1 12,358 | 4,173 | 8466 | 360 | 1,513 | 62,181 4,930 530 5,690 $13 5,528 854 i 
369-8 Loos 14,683 | 3,609 | 8,230 | 367 | 1,361 | 68,571 5,044 397 5,193 501 5,818 951 ul 1500 
368-8 1,090 16,419 | 3,206 | 7,824 | 360 | 1,279 | 76,436 4,778 439 4,803 469 5,397 843 4 1931 . 
sz | “ie | ieias| gms goer | Soe | tom | Som | sum | fe | fom | Se |g | see | ff 
? 914 635 9 ? 2 ‘ 
302-0 952 7 pes 2904 6,906 | 375 | 1,184 | 82,613 8,645 302 5,449 a] 4,337 912 1 = 
1983— 
1938—May ......... 374-1 898 18,190 | 2,673 | 6,138 | 331 | 1,124 | 83,267 3,469 396 4,574 347 4,453 952 2] 
UNC seveoeee 375-1 893 ivost 2,648 | 6,568 | 342 | 1,097 | 84,708 8,482 396 4,698 872 | 4,403 922 2 
WY recooee 377-2 903 18,017 | 2,531 | 6,253 | 328 | 1,081 3,492 394 4,760 364 4,306 938 1 
August.....| 374-0 900 18; 2,674 | 6,168 | 330 | 1,087 | 81,143 3,521 396 4,832 354 4,314 912 1 
September 370-8 943 17,268 | 2,738 | 6,310 | 355 | 1,125 | 82,994 3,625 392 5,304 361 4,372 897 1 
October..... | 369-3 941 17,189 | 2,845 | 6,148 | 368 | 1,103 | 81,097 3,571 392 5,565 362 4,343 929 1 
November..| 370-2 914 17,267 | 2,855 | 5,705 | 354 | 1,115 | 80,368 3,542 381 5,426 341 4,257 903 1 
December.. | 392-0 952 17,088 | 2,984 | 5,906 | 375 | 1,184 | 82,613 3,645 302 5,449 369 4,327 912 1 1994— 
1934—January....| 366-7 909 16,989 | 2,571 | 5,449 | 345 | 1,166 | 79,474 3,458 $72 5,171 348 4,212 cs) 1 
367-4 993 17,086 | 2,400 351 286 358 5,044 4,233 888 1 
378-8 981 278 369 356 4 1 
373-7 970 366 356 1 
378-1 931 358 355 1 
7 955 380 345 1 —_— 
1913 
1928 
1929 
1930 
1981 
1982 
1988 
t cp o 
#499} 108 | ... és 710-0 fe 2-3 | 2-2 —_ ts 426 1983-— 
161} 316 |1,295] 244 45-5 193 7-6 | 30-3 | 1,808] 4,973 | 1,799 
80] 318 11,340] 259 42-2 188 7-5 | 26-6 | 1,862 | 4,965 | 1,642 
b68]} 312 |1,328| 241 42-3 166 7-1 | 21-0 | 1,641 | 4,800] 1,436 
205] ... $34 11,218] 241 48-2 159 7-3 | 19-5 | 2,603 | 5,647] 1,391 
be 315 |1,003 | 332 45-0 144 6-9 | 18-8 | 2,716 | 5,676] 1,426 
243)... 827 |1,004] 342 45-1 151 9-7 | 20-3 | 3,044] 5,804] 1,881 
1983—May .............. 12,901]... 296 | 1,004 | m 326 42-0 149 8-6 | 17-8 | 3,167] 5,813 | 1,126 1984- 
UNC......eceeeceee 13,026 |... 309 | 1,004 | m 326 41-3 159 9-1 | 17-8 | 3,061 | 5,721 | 1;270 
NY -isvcoccencoess 13,329 | ... 306 | 1,003 | 345 41-5 149 8-9 | 16-9 | 2,973 | 5,690] 1/184 
August............ 13,256]... 304 | 1,004 | 355 41-7 149 9-0 | 17-1 | 2,953 | 5,612] 1,231 
September ...... 13,303 |... 305 | 1,031 | m 360 42-1 159 9-3 | 18-9 | 2,966 | 5,650 | 1,184 
October ......... 113,170] _.. 307 | 1,046 | m 354 42-4 147 9-2 | 20-8 | 2,990 | 5,635 | 1,292 pO 
November ...... 13,112}... 309 | 955 | m 336 42-4 150 9-5 | 20-4 | 2,908 | 5,742] 1,240 a 
December ...... 13,243 |... 827 | 1,004 | m 342 45-1 151 9-7 | 20-3 | 3,044] 5,806 | 1,545 é 
1984— January eoooese 118,068 |... 311 | 947 | 339 42-5 141 9-6 | 19-8 | 2,804 | 55,280 | 1,824 B 
coovse 112,708 |... 313 | 939 | 346 41-2 145 9-7 | 19-6 | 2,040] 5354 | 1,280 
Mareh............ 12,963 |... 330 | 955 | m358 40-9 158 | 10-4 | 19-5 | 3,006 | 5,305] 1.271 
April sorsssesees | 12,087 |... $22 | 931 | m344 40-3 150 | 10-1 | 19-3 | 3,025] 5,368 | 1,291 
i Abaleantel 12,889 | ... $14 | 911 | 335 40-0 148 =| 10-3 | 18-7 | 3,038 | 5357] 1,135 
UNE .......cccc- | 12,88 ate 325 938 | m 368 26 eee 3,068 | 5,374 eco 
4 Unti] November, 1 including State notes, then transferred to Bank. @ In terms of new 
lire = 8,373 millions. _ m Token coins only. 
o Gross issue. notes held as reserve by , excluding gold coin t Since 
met 1926, ae held by State Bank ws 1922 including 
Luxemburg. From 1927-1929, notes in October, 1926. 
Paris Brussels Vienna New | Buencs >. 
York Aires on 
1928. 
Francs to | Belgas to Schillings | Dollars | Pence to : 
fl fl toft | togi | Dolan | 12. 
1981. 
35-00 84-58} | 4-868(e)| 47-62 ise3. 
25-373 35-00 | 5-53 
21-90 27-00 | 3-329 1989- 
25- 25-25 | 21-1 26-1 24-55 | 4- 47 
107-00" 120 25- 34-31 20- 34-37% | 4- 
34-89 | 109-62, 25-1 31- 20- 84- ro 
34- 92: 25-27 28-24 20- 84-82 | 4-87 47 
34- 92-64 25-1 29-74 20- 34- 4: 47 1984 
34: 93-22 25-13 36-62; 20- 34- 4-87 
34- 92-74 25-04 48- 20- 34° rs 85 
24-374 | 66-62 17-37, 40- 14-25 90-00 | 3- 
m4: 65-12 17- 40- 14-00 28-S0i| | 3- 2 
23- 61-8 - 16- 39- 13-71 29- 8-15 5 
22-08 | 59-71 15-95 $7- 12-968 28- §-1 : —_ 
21-82 | 59-96 15-74 $7. 12- 28- 8-1 Ns 
21-70 59-06 15-60 37- 12-97; 27-75 | &- 
21-63 58-8 15-53 36-§ 13-25 27-00 | 4-7 
ate =e Bombay June Quotations iis 
Pence to Pesos Quoting Lowest le29 
Dollar to {1 Rupee Highest | Average in 
19382 
51 40-00 T¢ yy +  o: ~— a thes Dollars| 4-34 38-99 4-141 e 
933... 37} 1 16 1 1 24 fay’ 1934 tofl. | 5-1 5- 5-105 1833 
0. 28 1 1 2% 1 7 1 1 2 June, 1934 5-07: 5: 5-049 
of— Paris. 
tly, 1914 .....,.ccccoee. 51 §92 1 $s 11 2 2 ees une, 1933 | Francs | 986-50 8s- 86-072 
january, 1925 40-30 1 6 2 31 1 7 24 y, 1934] tofi. | 77-50 | 76-813 | 77-196 
anuary, 1926 39-80 1 6 2 3 1. 1 9 24 June, 1934 77-123 | 76-1 76-501 
january, 1927 .. 39-65 1 6 111 2 2 23 1034 
january, 1928 51 39-35 1 6 2 27 111 24 Amsterdam. 
january, 1929 51 30-64 1 2 2 7, 11 2 § lune, 1933 | Florins 8-56 8-30 8-440 
lanuary, 1930 39-80 1 5§} 1 8 21 2 2 , 1934] to fl. 7°35 7°48 7-519 
january, 1931 39-89 1 5% 1 1 1 5 2 2 June, 1934 7°50 7°40 7°444 
january, 1932 31 28-00 1 6 1 111 21 2 
lanuary, 1933 at 16 1 1 7 1 3 2 Berlin. ame 
january, 1934 - 16 1 14 1 2 24 une, 1933 | Rchmks.| 14-50} | 14-25 | 14-375 e 
. 21 os 1 € 1 1 1.2 2 » 1984] tofl. | 13-02 | 12-88 | 12-946 e 
” 18 os 1 6 1 1 1 2 June, 1934 13.48 | 12-75 | 18-141 a 
une * ig o 1 6 1 5 1 1 2 24 y 
July ° 18 “ 16 16 1 @ 1 2 2 
t cs to {1. t to £1. Pence to Peso Nominal, 
(2) Par, 8-23§} since dollar b on February 1st, 1980 . 
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FOREIGN TRADE 










[ond eocccccce 99,61 3 
1929 <........ | 92,589} 5,020] 2,951,520] 693°719] 1'661 583,02 
= apestibic oeetz re : on 
yon 352| 3,453] 1,347,000] 290'27 
4 Eveloke 62,412 1258 Taaen = 
1988—Ma 53,475] 3,302) 1,313,774] 179, 383,896 
S | 32] auior sz 
Aug. | 52,454] 3,202) 1,286,199) 133°726 388,47 


Sept. | 54,400] 3,004) 1,200,829] 154:978 
















388,827 
ce, | Sit bie tal ie a 
Deo. | 59,119] 2.712] 1,145,000) 184°100 $46) 


Apr. | 61,311] 3,098] 1,160,000] 188'600 
y 5/3td 3.2291 1'149°000| 


1984 60,580} 2.997] 1 ,000 138,100 
Pe. 52,144 oa 1167-000 155,000 
3 






99.00 90.00 90» 


BBE 























1 

1,582 

1377 i 

1 1 

Ks 1 1,584, 
1,942 1,662,425 
1,962) 1 1,683,000 
1 1 1,616, 
1'304 1 1512/00 
1,559} 1 1,488,900 
ise 





R exclude raw platinum.” 
May, 1 figures refer to “‘ Union 
te, and excluding the direct 






. trade of 
Free State, ° 


IMPORTS for Domestic Consumption—Merchandise Only (000’s omitted) 





























Quantity (Metric Tons) 
South | Japan | Brazil 
ee eeaETEy ~~ France Ger Greece - a Poland Swit- Brazil 
fs | Yen | Milreis 
a ae ea 
3,365} 60,474] 93,958 | 2,472 neoco|pes | *. | s700| 7. 661 he 
6,202 | 177 307,916 | 3,322 5 1 553 | 2.488] 430 | 667 487 
6,587 | 180,710 | 293,978 | 3.786 1 | 559 | 2, 424 726 «| 509 
5,005 | 125 195,309 | 3,519 214 | 407 | 2616] 298 | 711 407 
fuss | Hee | Hes | be ia | fe [isl | @ | 
3,961 180,400 | 2,548 154 | 148 196 693 328 
3 176 185, 2 168 | 139 | 1 
pert | ez | suze | 2a ig | i | uas| me |e | ae 
4,019 | 1 176,934 | 2,511 176 | 157 | 2314] 213 | 770 | 387 
4,182 | 128,100 | 218,307 | 2's82 149 | 148 | 2,337] 241 m9 «| «(418 
4,284 | 192,100 | 187,916 | 2'539 155 | 177 | 2240| 225 | 750 | 304 
4,02 | 196,800 | 188,500 | 2,612 193 | 196 | 2174] 252 | 754 | 317 
4,679 | 167,100 | 202,300 | 2,656 131 | 217 | 2172] 237 | 676 | 320 
4672 | 1 195,900 | 2,149 164 | 168 | 1,019] 298 | 665 | 2096 
4,776 | 1 163,500 | 2.360 153 | 148 | 1,772] 207 | 570 | 246 
4,326 | 174,700 | 156,800 | 2,421 134 | 164 | 1,792| 173 | 876 | 240 
5,040 | 204 207,500 | 2.855 182 | 197 | 1,987| 197 | 647 | 480 
5227 | zen'ooor| ot? | 2.888 io | ~~ | ven| ae | @S | 
190,500t} c oi w- | 208 | 767 ae 
EXPORTS of Domestic Produce—Merchandise Only (000’s omitted) 
1913. 204,024 | 6,670 200,908 96333] 1,751 | 2,204 81,814 | 1,340 | 1,840 étas » 50 *. | 2451 j si is 
Vecccseecerecneeeeeee | 419,175 | 11,489 112,480 | 4,560 | 4,047 150/008 2:229 | 3,427| 3,751| 54 | 175 | 1310] 1,702 | a1 173 
180..-ccccssssssceeeseee | 429,757 | 10,040 | 268,781 | 98,584 | 4,518 | 3,905 | 175,075 | 321°707 | 21148 | 3/326 | 4 62 | 230 | 1358] 1'753 | 97 182 
brveceeeensceesssseee | 815,008 | 7,407 | 210,400 | 73,828 | 9,684 | 2.608 | 119/222 1,979 | 3,048 | 4,750] 63 | 191 | 17984] 1'577 | 76 189 
See | Mae | Zar ise | Sete | et| Us| aes | Meuse | tee) fe | da) | i | al ae | | i 
WBN ccccccccceeees | 187,270 | 9,200 |120,400 | 44,200 | 21002 lmt/700 | i 2,300 | 235,000 | 1,662 | 2,088 | 3, 86 | 154 | 1,064] 1902 | 41 | 150 
1938—May ......... | 11 7,151 | 106,202 | 45,576] 3 4,788 159 | 234,745 | 1,847 | 2 3,515} 54 | 120 | 1 1 37 
MME ...0.. eal 117/490 5,074 | 127,425 | 45,968 3696 7,651 e047 200'200 er 2120 aA 60 141 1078 os 38 iss 
{err sesseceee | 141,60 | 6,116 | 123,902 | 51,345 | 3,317 | 6490 | 156,055 | 272,678 | 1,609 | 2'063| 31610| 51 | 134 | tose 1,111 38 | ise 
129,320 | 5,371 2,562 | 7,081 | 180,787 | 252,070 | 1,716 | 2,060 | 3,761| 48 | 184 | 1/173 70 160 
2,115 | 9,408 | 178,300 | 247,520 | 1845| 2.174 | 3'819| 75 1,155 | 1,221 41 170 
2,340 | 7,067 | 169,000 | 219,300 | 1.713 | 2,242 | 3 ss | 23 | 1/152] 1 52 154 
2:996 | 7/588 | 161,600 238,200 | 1,770 | 2010 | 3902} 61 | 248 | 1:n10| 1423 | 40 | ies 
a ‘pea 8,477 | 170,200 (400 | 1,280 | 2,200] 3 87 835 33 158 
ei 6.225 Toes 136,600 297,400 oe Heo casi | an | a 3 i 
Sass | 7iae | iez'a0o | zio%so0 | tose | zse0| soe | So | 63 | b3m8 ton | 4 | i 
4655 | 7179 192,100 ~» 2062 | 1,872 | 3,509 | 53 - | 1088] 1:192 42 Eo 


stores. @ Excluding a few articles shown by number. @ Until Feb., 1 julian Calendar; excludes 
articles shown by number. | SPeciuding taiht ates t HOS? devel yoor becinning Luly int kh Luxembourg. + "Ui 1g, exchange sock 
by figuce slat to ” Union Bosncesique Belge frcembe sees ¢ English curtency valees + Provisional figure: aay, 182, 
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455,785 
19,877,564 


U.K. IMPORTS AND EXPORTS.—(000,000's omitted) 


Food 


17, 


and revaluation of their capital. 


age age 


Raw Materials 


ih Ses oe 
ye a 


re 
one 


=SR 


' y 4 


eo © 
AAHHARDHNANANDA 


RLLLS2=z55e 


MOCGECOHMQHVTOSS 
CT eT eT errr) 


FQOrO-@ 
om ot om ot ON me 


snresert ee 


(a) ( 
m.| Tonnes-Km.| 


RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000’s 
Tonnes-Km,| Tonnes-K: 


5,745 


Average— 
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